
Meeting Date: 3/29/2021

Agenda Item: Investment Report for February 2021

Background Information:

State law and Board Policy require a report regarding the College's  investments.  This report

meets the requirements of Section 2256.023 of the Public Funds Investment Act.

Administrative Consideration:

Interest on investments helps the College achieve our goals.  This report is intended to 

allow the Board of Trustees to review the monthly investment activity, noting earnings 

rates and the investment position of the College.  

Budgetary Consideration:

None.

Supporting Document(s):

Investment Report for February 2021

This report is in compliance with the investment policy and strategy as established for the 

Texarkana College and the Public Funds Investment Act (Chapter 2256 Government Code.)

Approved by:

Brad Hoover Kim Jones, CPA

Controller Chief Financial Officer

BALANCE NET BALANCE INTEREST MARKET

1/31/2021 CHANGE 2/28/2021 INCOME/ MTHLY 2/28/2021

FARMERS BANK AND TRUST

Unrestricted Fund 1.000% $ 9,981,817.48 $ 1,025,651.50        $ 11,007,468.98 $ 7,934.14 $ 11,007,468.98

Payroll Fund 0.940% 30,491.37 47.94                    30,539.31 47.94 30,539.31

General (Accounts Payable Fund) 1.000% 392,739.75 (101,994.16)          290,745.59 282.89 290,745.59

Workers Comp 1.020% 625.51 (432.40)                 193.11 0.20 193.11

Debt Service (Restricted) 1.000% 364,275.85 279.44                  364,555.29 279.44 364,555.29

Endowment (Restricted) 1.000% 1,344,312.40 (95,880.19)            1,248,432.21 1,023.29 1,248,432.21

Bladesmithing Fund 1.000% 11,908.79                         1,538.89               13,447.68                 9.88 13,447.68             

Dept of Ed - Federal Funds 0.000% 0.00 -                        0.00 0.00 0.00

Capital Projects (Restricted) 1.010% 9,288,284.23 (1,161,727.07)       8,126,557.16 6,809.86 8,126,557.16

$ 21,414,455.38 $ (332,516.05)          $ 21,081,939.33 $ 16,387.64 $ 21,081,939.33

FARMERS BANK AND TRUST- Unrestricted 

CD 6001832 CD Term - 07/31/2019 to   07/31/2021 2.650% 2,137,234.34 4,344.73 2,141,579.07 4,344.73 2,141,579.07

CD 3040        CD Term - 11/02/2019 to   11/02/2021 2.000%  1,039,674.92  1,595.12  1,041,270.04  1,595.12  1,041,270.04

CD 3911        CD Term - 01/30/2020 to   01/30/2022 2.000% 1,020,295.97 1,565.39 1,021,861.36 1,565.39 1,021,861.36

CD JJ 0008   CD Term - 07/24/2019 to   07/24/2022 2.783%  1,122,938.08  2,397.37  1,125,335.45  2,397.37  1,125,335.45

CD JJ 0009   CD Term - 07/24/2019 to   07/24/2022 2.783%  1,131,123.98  2,414.84  1,133,538.82 2,414.84 1,133,538.82

CD 8988        CD Term - 10/13/2019 to   10/13/2022 2.450%  3,273,128.64  6,151.69  3,279,280.33  6,151.69  3,279,280.33

CD 8980        CD Term - 01/13/2020 to   01/13/2023 2.250% 1,090,336.74 1,881.95 1,092,218.69 1,881.95 1,092,218.69

CD 1280        CD Term - 01/31/2020 to   01/31/2023 2.250% 1,075,264.36 1,855.94 1,077,120.30 1,855.94 1,077,120.30

$ 11,889,997.03 $ 22,207.03 $ 11,912,204.06 $ 22,207.03 $ 11,912,204.06

                    TOTAL CERTIFICATES $ 11,889,997.03 $ 22,207.03 $ 11,912,204.06 $ 22,207.03 $ 11,912,204.06

INVESTMENT POOL

TexSTAR 0.0334% $ 10,576.60                         $ 0.27                      $ 10,576.87                 $ 0.27                       $ 10,576.87             

                    TOTAL INVESTMENT POOL $ 10,576.60                         $ 0.27                      $ 10,576.87                 $ 0.27                       $ 10,576.87             

TOTAL 33,004,720.26$    

TOTAL BANK DEPOSITS 21,081,939.33$    

TOTAL CERTIFICATES 11,912,204.06      

TOTAL INVESTMENT POOL 10,576.87

TOTAL 33,004,720.26$    

Total TC3 - Restricted 737,901.49$         

Total Debt Service - Restricted 364,555.29$         

Total Checking - Restricted 1,248,432.21$      

Total Capital Projects - Restricted 8,126,557.16$      

Total Non-Restricted 22,527,274.11$    

Total 33,004,720.26$    
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