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Required Supplementary Information 

Other Information 

Texas Higher Education Coordinating Board

Code of Federal Regulations Uniform Administrative 

Requirements, Cost Principles, and Audit Requirements for Federal Awards



Other Information (Continued) 
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Basic Financial Statements and Management Discussion 

and Analysis for Public Colleges and Universities Financial Reporting 

of Deferred Outflows of Resources, Deferred Inflows of Resources, and Net Position









Maintenance Tax & Refunding Notes, Series 2021

























Texas Higher Education Coordinating Board’s Annual Financial Reporting 

Requirements for Texas Public Community Colleges



Texas Public Education Grants

Title IV, Higher Education Act (HEA) Program Funds

Other Tuition Discounts



Accounting and Financial Reporting for Certain Investments 

and External Investment Pools





Accounting and Financial Reporting for Pensions Pension Transition 

for Contributions Made Subsequent to the Measurement Date









ad valorem





Texas Education 

Code

Texas Education Code



Maintenance Tax & Refunding Notes, Series 2021



State and Local 

Governments State and Local Governments

Plan Description -



Pension Plan Fiduciary Net Position - 

Benefits Provided - 

Contributions - 





Roll Forward - 

Actuarial Assumptions - 

o

o

o

o

o

o

o

 Source for the rate is the Fixed Income Market Data/Yield Curve/Data Municipal Bonds with 20 years 

to maturity that include only federally tax-exempt municipal bonds as reported in Fidelity Index's "20-

Year Municipal GO AA Index." 

Discount Rate - 





* Target allocations are based on the FY2020 Policy Model 

** Capital Market Assumptions come from Aon Hewitt (as of 08/31/2020) 

*** The volatility drag results from the conversion between arithmetic and geometric mean returns 



Discount Rate Sensitivity Analysis - 

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 

Resources Related to Pensions - 

Changes Since the Prior Actuarial Valuation - 

Changes of Benefit Terms - 





Plan Description - 

Funding Policy -



Plan Description -

OPEB Plan Fiduciary Net Position - 

Benefits Provided - 

Contributions - 



Actuarial Assumptions - 



o

o

o

o

o

o Service Retirees, Survivors and other Inactive Members

o Disability Retirees

o Active Members

Investment Policy - 

Discount Rate - 



Discount Rate Sensitivity Analysis - 

Healthcare Trent Rate Sensitivity Analysis - 

OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of 

Resources Related to OPEB - 



Changes Since the Prior Actuarial Valuation

Changes of Benefit Terms Since Prior Measurement Date







Grant Programs - 





Determining Whether Certain Organizations are Component Units



Imposition of Tax on Unrelated Business Income of Charitable, Etc. 

Organizations









Last Seven Fiscal Years**

* The amounts presented above are as of the measurement date of the collective net pension liability for the respective fiscal year.

** Only seven years of data is presented in accordance with GASB 68, Paragraph 138. "The information for all periods for the 10-year schedules that are required to be 

presented as required supplementary information may not be available initially. In these cases, during the transition period, that information should be presented for as 

many years as are available. The schedules should not include information that is not measured in accordance with the requirements of this Statement."



Last Seven Fiscal Years**

* The amounts presented above are as of the College's respective fiscal year-end.

** Only seven years of data is presented in accordance with GASB 68, Paragraph 138. "The information for all periods for the 10-year schedules that are required to be 

presented as required supplementary information may not be available initially. In these cases, during the transition period, that information should be presented for as 

many years as are available. The schedules should not include information that is not measured in accordance with the requirements of this Statement."



Last Five Fiscal Years**

* The amounts presented above are as of the measurement date of the collective net OPEB liability for the respective fiscal year.

** Schedule is intended to show information for 10 years. Additional years will be displayed as they become available.



Last Five Fiscal Years**

* The amounts presented above are as of the College's respective fiscal year-end.

** Schedule is intended to show information for 10 years. Additional years will be displayed as they become available.

















Student Financial Assistance Cluster:

Subtotal Student Financial Assistance Cluster

TRIO Cluster:

Subtotal TRIO Cluster

CARES Act Programs:

Subtotal CARES Act Programs

CRRSAA Act Programs:

Subtotal CRRSAA Act Programs

ARP Act Programs:

Subtotal ARP Act Programs

* Major Program



Note 1 – Federal Assistance Reconciliation 

Note 2 – Significant Accounting Policies 

Note 3 – Expenditures Not Subject to Federal Single Audit 

Note 4 – Student Loans Processed and Administrative Costs Recovered 

Note 5 – Amounts Passed Through by the College 

Note 6 – Nonmonetary Assistance 



Note 1 – State Assistance Reconciliation 

Note 2 – Significant Accounting Policies 









GOVERNMENT AUDITING STANDARDS

Members American Institute Certified Public Accountants 

Center for Audit Quality and PCPS 

2900 St. Michael Drive, Suite 302, Texarkana, Texas 75503  Telephone (903) 831-3477 FAX (903) 831-3482  www.thomasthomascpas.com 



Government Auditing Standards



OMB Compliance Supplement

Government Auditing Standards

Code of 

Federal Regulations Uniform Administrative Requirements, Cost Principles, and Audit 

Requirements for Federal Awards

Members American Institute Certified Public Accountants 

Center for Audit Quality and PCPS 

2900 St. Michael Drive, Suite 302, Texarkana, Texas 75503  Telephone (903) 831-3477 FAX (903) 831-3482  www.thomasthomascpas.com  

OMB Compliance Suppupupplplplpleeementt

Government Auditing Standaarrds

Code of 

Federal ReReReegulations Unifoorm Administrative Requirements, Cost Principless, and Audit 

Requirementststss for Federal Awards







Government Auditing Standards 

Government

Auditing Standards






